®depnepanbHbIN 3aKoH Poccunckoun Pepepauum
ot 25 beBpansa 1999 ronpa Ne39-®3

«006 nHBecTMLMOHHON aeAaTenbHOCTU B Poccuinckoun Pepepaumm,
ocyuiecTBnsieMon B (hopme KanmTanbHbIX BNOXEHUN»

(mo coctoaHuto Ha 01.01.2007 B pea, 3 Ne122-03 ot 22.08.2004; N219-d3 ot
02.02.2006; Ne232-d3 o1 18.12.2006)

HacTtoawmn ®egepanbHbii 3aKOH onpeaensieT npaBoBble M 3KOHOMUY ECKME OCHOBbI
MHBECTULIMOHHOM OeATENBbHOCTU, OCYLIEeCTBNAEeMOn B hopMe KanuTanbHbIX BIIOXEHUN, HA
Tepputopumn Poccunckon denepaumn, a Takke yCcTaHaBnMBaeT rapaHTUM paBHOM 3alUThbI
npaB, WHTEPECOB W wuMyllecTBa CYOBLEKTOB WHBECTULMOHHOW  AeATerlbHOCTH,
ocyuiectBnaemMon B (opMe  KanuTasibHbIX  BIOXEHUW, He3aBUCMMO OT  (popm
COOCTBEHHOCTI.

Masa l. OBLUWME NOJTOXEHUA
Ctatba 1. OCHOBHbIE NOHATUSA

Onsa uenenm Hactoswero ®egepanbHOro 3akoHa MCMoONb3ylTCA  creaytowne
OCHOBHbI€ NOHATUSA:

- MHBeCTMUMM - JEHEXHble CPenCTBa, LiEeHHble Bymarn, MHOEe MMYLLECTBO, B TOM
yncne  UMYLLECTBEHHble MNpaBa, WHble MpaBa, WMEKLWME [OEHEXHYID  OLEHKY,
BKNagblBaeMble B 0ObeKTbl NpeanpuHMMaTenbCKON U (UMW) NHOW AEATENBHOCTU B LIENAX
nonyyvyeHnss  npumbbinn M (MAKN)  OOCTWKEHUss  MHOro  norfe3Horo  addekTa;
MHBECTULUMOHHAA  OEATENbHOCTb -  BIIOXEHWEe  WMHBECTULUMM U OCYLLECTBIEHMUE
NPaKTUYeCKUX OEeACTBUN B UeNax MonyvyeHnsa npubbinn n (Unn) OOCTUXKEHUS WHOTO
nonesHoro adhdekTa;

- KanuTanbHble BNOXeHUA - MHBECTULIMN B OCHOBHOW KanuTan (OCHOBHble CpeacTBa),
B TOM u4ucrne 3atparbl Ha HOBOE CTPOUTENbLCTBO, pPaCLUMPEHME, PEKOHCTPYKUMIO U
TEXHNYECKOE MEPEBOOPYXKEHME [OEWCTBYHOLMX NpeanpuaTtuin, npuobpereHne MallvH,
obopyaoBaHUs, MHCTPYMEHTA, UHBEHTapPs, NPOEKTHO - U3biCKaTenbckme paboTtbl n apyrve
3arparb|;

- WHBECTUUMOHHbLIA MNpPoeKT - ODOCHOBaHWE SKOHOMMYECKOW LienecoobpasHocTy,
obbema 1 CPOKOB OCYLLECTBMEHUSA KanuTanbHbIX BIOXXEHWUA, B TOM 4yucrie Heobxoaumas
MPOEKTHO - CMETHad  OOKyMeHTauusi, pa3paboTaHHass B COOTBETCTBMM C
3akoHopaternsctBoMm Poccunckon depepauum WM yTBEPXOEHHbIMU B YCTAHOBEHHOM
nopsgke craHgaptamm (HopMamMuM W npaBuiamMu), a Takke oOnucaHme MpPaKTnyeckux
AENCTBMI NO OCYLLLECTBMEHMIO MHBECTULMIA (BM3HEC - NnaH);

- MPUOPUTETHbIA MHBECTULMOHHBLIN NPOEKT - MHBECTULMOHHbLIA MNPOEKT, CyMMapHbIN
obbeM  KanuTanbHbIX  BIOXEHWA B KOTOPbIA  COOTBETCTBYeT  TpeboBaHuAM
3akoHogaternbcTtBa Poccuiickon denepaumm, BKOYEHHBIN B NepeYeHb, YTBEPXKOAEeMbIN
MpaButensctBoMm Poccuinckon depepaumn; (ab3ay BBegeH depepanbHbiM 3aKOHOM OT
02.01.2000 Ne 22-03)

- CPOK OKynaemMmocCtu MHBECTULUMNOHHOro npoeKkTa - CPpOK CO [OHA Ha4dalna
(PMHAHCMPOBaHNSA MHBECTULMOHHOIO MpoOeKTa [[O [AHs, Korga pasHoOCTb  Mexay
HaKOMNMEHHOW CYMMOW YNCTOM NpubbINN C aMOpPTU3aLMOHHBIMU OTYNCIIEHUAMU N 06 BEMOM



MHBECTULUMOHHBIX 3aTpaT npuobpeTaeTr nonoxutenoHoe 3HadeHue, (absay BBeaeH
depepanbHbiM 3akoHOM 0T 02.01.2000 Ne 22-d 3)

- COBOKyMHasi HamoroBasi Harpy3ka - PacYeTHbli CyMMapHbii O0O6bEM OEHEXHbIX
CpeAcTB, Noanexawux ynnaTte B BuAe BBO3HbIX TAMOXEHHbIX MOLWNH (32 UCKNIOYEHNEM
0COObIX BMAOB MOLUMMH, BbI3BAHHbIX MPUMEHEHMEM Mep Mo 3aluTe 3KOHOMMUYECKUX
nHTepecoB Poccunckon denepaummn npu OCyLWecTBNEHNN BHELLHEN TOProsny ToBapamMmu B
COOTBETCTBUU C 3akoHoaaTtesnibctBoM Poccuiickon depepaumm), deaeparnbHbIX Hanoros
(3@ wucknoYeHUeM akuus3oB, Hanora Ha [JobaBMeHHyl CTOMMOCTb Ha ToBapbl,
nponssogumMble Ha Tepputopun Poccuinckon depepaumm) n B3HOCOB B rOCYAapCTBEHHbIE
BHEOODKETHbIE POHAPI (3@ UCKNHOYEHUEM B3HOCOB B [1eHCMOHHLIM hoHAa Poccuiickon
depepaunn) NHBECTOPOM, OCYLLECTBIISIOLMM MHBECTULIMOHHLIA MPOEKT, HA AeHb Havarna
(PUHAHCMPOBAHMUA UHBECTULMOHHOIO NpoekTa. (ab3ay BBeaeH PeanepanbHbiM 3aKOHOM OT
02.01.2000 Ne 22-03)

CraTtbf 2. OTHOWeHUA, perynupyemble HacToAWwmMM deaepanbHbIM 3aKOHOM

Henctene Hactosauwero denepanbHOro 3akOHa PacnpPOCTPaHAETCS Ha OTHOLUEHMS,
CBS3aHHbIE C MHBECTULMOHHOWN OEATENbHOCTBIO, OCYLLIECTBNSAEMONM B (hopMe KanuTanbHbIX
BIIOXEHWN.

Hactoswmn ®efepanbHbi 3aKOH HE pacrnpoCTpaHAETCH Ha OTHOLLEHUS, CBS3aHHbIe
C BIIOKEHUSIMXU MHBECTMLMN B OGaHKM W WHble KpPeOauTHble OpraHM3auun, a Takke B
CTpPaxoBble OpraHvM3auumn, KOTopble perynmpyroTca COOTBETCTBEHHO 3aKOHOO4ATENbCTBOM
Poccuinckon depepaunm o 6aHkax n GaHKOBCKOW OEATENbHOCTM U 3aKOHOOATENbCTBOM
Poccuiickon ®enepauunm o cTpaxoBaHun. (H4acTb BTopas BBedeHa PeaeparnbHbIM 3aKOHOM
o1 02.01.2000 Ne 22-$3)

Ctatba 3. O0BLeKThbl KanuTanbHbIX BIIOXEHUN

1. Obbektamm KanuTanbHblX BroXeHun B Poccurickon depepauum SABNAOTCA
Haxo4dWwMecss B YaCTHOW, [rOCyAapCTBEHHOW, MyHUUMMNANbHOM U UHbIX  dpopmMax
COBCTBEHHOCTM pasnndHble BUAbl BHOBb CO3gaBaemMoro M (Unm) MoAepHU3nMpyemoro
MMYLLIECTBA, 3a U3bATUSMU, YCTaHaBNMBaeEMbIMN dpeaeparibHbIMU 3aKOHaMW.

2. 3anpelalnTcs KanuTanbHble BNOXEHUS B 0ObeKTbl, CO34aHME N UCMONb30BaHME
KOTOPbIX HE COOTBETCTBYIOT 3akoHoAaTenbCcTBy Poccuimnckon degepauunm n yTeepKoeHHbIM
B YCTAHOBJIEHHOM MOpsiAKe cTaHgapTaMm (HopMam 1 npasunam).

Cratba 4. Cy6beKkTbl MHBECTULMOHHOW AEATENTbHOCTU, OCYLLECTBNIAAIEMOW B
dopme KanuTanbHbIX BIIOXEHUMN

1. Cybbektamy WHBECTUUMOHHOW [OEeATenbHOCTW, OCyLlecTBnaemMon B dopme
KanuTanbHbIX BAOXeHUN (fanee - cybbekTbl MHBECTULMOHHOW OEATENbHOCTU), ABNATCS
MHBECTOPbI, 3aKa34yuKK, NoapsAYMKNA, Nonb3oBaTenn 00 beKTOB KanuTanbHbIX BOKEHWA U
apyrve nuua.

2. iHBeCTOpbI OCYLECTBAIOT KanuTasnbHble BNOXeEHUS Ha Tepputopum Poccuinckom
depepaumn C UCNONb30OBaAHMEM COBCTBEHHbLIX W (MNX) NPUBMEYEHHBIX CPEenCcTB B
COOTBETCTBUMN C 3aKOoHoAaTenbCcTBOM Poccuiickon ®epepauumm. MHBectopammn MoryT 6biTb
dunandeckme n puandeckme nuiua, cos3gaBaeMble Ha OCHOBE AOroBopa O COBMECTHOW
OEATENbHOCTU M HE MMEtoLLne cTaTtyca HpUOUYecKoro nuua oobeaAnHEHNsS PUONYECKMUX
nny, TrocygapCTBEHHble OpraHbl, OpraHbl MECTHOro CcaMOynpaBieHusl, a TaKXe
MHOCTpPaHHble CYyOBEKTbI NMpeanpuHMMAaTENbCKON OeATEeNbHOCTU (Aanee - WMHOCTPaHHbIe
NHBECTOPHbI).



3. 3aka3umKkuM - YNONIHOMOY€EHHbIE HA TO MHBECTOpPaMU hM3MYeCcKMe N topuanyeckme
nmua, KoTopble OCYLUECTBASAIOT peanu3aunio UHBECTULMOHHBIX MPOEKTOB. [1pn 3TOM OHM
HEe BMELMBAOTCA B NPeanpUHMMATENbCKYI0 U (UMW) MHYKD AeATeNbHOCTb APYrux
CyOBEKTOB MHBECTULMOHHOW OEATENbHOCTU, ECNIU MHOE He NpeadyCMOTPEHO [OroBOpPOM
Mexay HUMK. 3akazyumkamm MoryT OblTb MHBECTOPbI.

3aKka3unk, He SABNAKWMACA WHBECTOPOM, HagenseTcsa npaBamMu BRageHus,
NONb30BaHNA N pacrnopsiXXeHUsa KanuTanbHbIMU BAOXEHUSIMM Ha Nepuvod W B npegenax
NOMHOMOYMNI, KOTOPbIE€ YCTaHOBMEHbI JOrOBOPOM UM (MNM) rocyAapCTBEHHLIM KOHTPaKTOM B
COOTBETCTBUM C 3aKOHO4ATeNbCTBOM Poccumnckon deaepaumn.

4. Moapsgumkn - mnsnyeckne n puogMieckne nuua, KoTopble BbiNONHAT paboTol
no pgoroBopy nogpsiga v (Mnn) rocygapCTBEHHOMY WM MyHUUMMANbHOMY KOHTPAKTY,
3aKfito4aeMbiM C 3aKka3vvkamMmum B COOTBETCTBUM C [paXJaHCKMM KOOEeKCOM PoCCUMMCKON
®epepaunn. Mogpsagymkn 0bsi3aHbl MIMETb NMNLEH3UIO HA OCYLLECTBIEHME UMW TEX BUOOB
OEeATeNbHOCTIW, KOTopble nognexaTt fNULEH3NPOBAHWMIO B COOTBETCTBUM C dredeparbHbIM
3aKOHOM.

5. MNMonb3oBaTenu 06bEKTOB KanUTanbHbIX BNOXEHWUA - PU3NYECKME N OpPUANYECKME
nuua, B TOM Y1Crie MHOCTPaHHbIE, a Takke rocygapCTBEHHbIE OpraHbl, OpraHbl MECTHOro
camoyrnpasneHns, WHOCTPaHHble rocyaapcTBa, MexayHapoAHble OObeAuHEeHus U
opraHu3auum, Ans KOTopbIX CO30alTCA YKa3aHHble 06bekThl. [Monb3oBaTenaMm obbeKTOB
KanuTanbHbIX BIIOXKEHWUA MOTYT BbITb MHBECTOPDI.

6. CyObeKkT MHBECTUMUMOHHON LEeATENbHOCTU BNpaBe coBMewatb OYHKUUM ABYX U
Gonee cyObEKTOB, €Cnv MHOE HE YCTAHOBSIEHO AOrOBOPOM M (MNM) rocyaapcTBEHHbBIM
KOHTPaKTOM, 3aKIo4aeMbIMU MeXAY HUMMN.

Ctatba 5. leATeNnbHOCTb MHOCTPaHHbLIX MHBECTOPOB Ha TeppUTOpPUn
Poccuinckon ®epepauum

OTHOWeHKA, CBA3a@HHblIE C WHBECTUUMOHHOW AEATENbHOCTbIO, OCYLLEeCTBNAEMON B
dopmMe KanuTanbHbIX BIIOKEHUA WHOCTPaHHbIMW  WHBECTOPaAMW Ha  TeppuTopumn
Poccuiickon ®egepaumun, perynvpyrotca MexayHapoaHbiMu  aorosBopamu  Poccuinckon
®epepaunn, [paxpgaHckum  kogekcom  Poccuiickon — ®depepauum,  HaACTOSALWMM
®epepanbHbIM 3aKOHOM, ApyrMMU dbefepanbHbiMU 3aKOHaMW U UHBIMW HOPMaTUBHbIMU
npaBoBbIMK akTamu Poccuickon ®epepauun. Ecnn  mexgyHapoaHbIM  [0roBOpPOM
Poccuiickon ®depepauun  ycTaHOBMEHbl WHble npaBura, 4YeM npeayCMOTPEeHHble
HacToawmm PegepanbHbIM  3aKOHOM, TO MPUMEHSIOTCA MpaBuna MexayHapOoOHOro
Aoroesopa.

Mnaga ll. MPABOBbIE N 9KOHOMUYECKUE OCHOBbI
UMHBECTUUNOHHOWU OEATEJIbHOCTU, OCYLWECTBJIAEMOU
B ®OPME KATMUTAJIbHbIX BJIOXKEHUA

CraTtbsa 6. NNpaBa nHBecTropoB

MHBeCTOpbl UMEIOT paBHbIE NpaBa Ha:

- OCYLLUEeCTBNEHUE WHBECTULMOHHON [OEeATENbHOCTM B OpMe KanuTalbHbIX
BIIOXXEHWUI, 3a N3bATUAMUN, yCTaHaABNUBaeMbIMK beaepanbHbiMU 3aKOHAMM;

- caMmocTosiTenbHOe onpegeneHne o6bLEMOB W HanpaBnNeHUM KanuTanbHbIX
BIIOXXEHWUA, a TaKXe 3aKniyYeHue A0roBopoB C APYrMMM cybbektamMu WMHBECTULMOHHOM
OEeATenbHOCTM B COOTBETCTBMM C [paxkaaHCKkum kogekcom Poccunnckon denepaunm;

- BNnageHue, nosfb3oBaHME N pacrnopsikeHne obbekTaMn KanmTamnbHbIX BIOKEHUA U
pes3ynbTaraMu OCYLLECTBNEHHbIX KanuTanbHbIX BIOXEHUN;



- nepefady no oroBopy M (Unu) rocygapCTBEHHOMY KOHTPAKTy CBOMX MpaB Ha
OCYLLECTBMEHNE KanNUTalbHbIX BIIOXEHUA W Ha WX pe3ynbTatbl GU3NYECKUM U
IOPMONY ECKMM NULIAM, FOCYyAapCTBEHHLIM OpraHamM 1 opraHaM MeCcTHOro camoyrnpasfieHUs
B COOTBETCTBUM C 3aKOHOAAaTENbCTBOM Poccuinckon deagepaumm;

- OCYLLECTBMNEHME KOHTPONMS 3a UeneBblM NCNOMb30BaHMEM CPeACTB, HanpaBnseMbIX
Ha KanuTasribHbl€ BMOXEHUS;

- 06begnHeHne cOBCTBEHHbIX M MPUBMEYEHHbIX CPEeACTB CO CpeAcTBaMu ApYrnx
MHBECTOPOB B LENSAX COBMECTHOIO OCYLWECTBIEHUS KanuTasnbHbIX BIOXEHWA Ha
OCHOBaHWK OOroBopa 1 B COOTBETCTBUM C 3aKOHOAaTeNbCTBOM Poccunckon depepaumm;

- ocyuwecTBneHne Opyrux npasB, MpPegyCMOTPEHHbIX [OOroBopoM U (unn)
rocygapcTBEHHbIM KOHTPAKTOM B COOTBETCTBMM C 3aKoHodaTenbCcTtBoMm Poccuinckon
depepauymn.

Ctatbf 7. O6513aHHOCTN CyOBHEKTOB MHBECTULMOHHOW AeATEeNIbHOCTU

Cyb61beKkTbl NHBECTMUMOHHOWN AEATENBHOCTN 005A3aHbI:

- OCyWecCTBMSATb  MHBECTULMOHHYK  OEeATeNIbHOCTb B COOTBETCTBMM  C
MexayHapogHbiMu gorosopamn Poccuiickon ®Pepepaumn, denepanbHbiMU 3aKOHAMU U
WHBIMW  HOPMAaTMBHbIMW NpPaBoOBbIMM akTamu Poccunckon Pegepaumn, 3akoHamm
cybbvektoB Poccurickon Pepepaummn M MHbBIMM HOPMaTUBHbIMK MPAaBOBbLIMW aKTaMu
cybbektoB Poccuiickon degepaumm nm opraHoB MECTHOMO CamoynpaBreHus, a Takxe C
yTBEPXKOEHHBIMU B YCTAHOBIIEHHOM NOPSAKE CTaHaAapTaMy (HOpMaMu 1 NpaBunammn);

- ucnonHaTb TpeboBaHus, npeabaBNaeMble roCyAapCTBEHHbIMM OpraHamu u ux
OOMMKHOCTHLIMX NMUAMK, HE MpPOTUBOpeYalime HopMam 3akoHogaTenbcTBa Poccuirckon
depnepaumny;

- uncnomnb3oBaTb CPEACTBA, HanpaBnseMble Ha KanuTanbHble BIIOXEHUS, MO
LeneBoMYy HazHa4YeHuto.

Crarbf 8. OTHOWeEHUA MeXAy CyObeKTaMu MHBECTULMOHHOWN AeATesNIbHOCTH

1. OTHOLWeEHMs Mexgy  cybbektamu WHBECTULMOHHOM AesaTenbHOCTU
OCYLLEeCTBNAKTCA Ha OCHOBe [foroBopa M (MnM) rocydapCTBEHHOrO KOHTpakTa,
3aKnYaemMbix Mexagy HUMKW B COOTBeTCTBUM C [ paxgaHCKuM kogekcom Poccuickon
depepaymn.

2. YcnoBusa JOroBopoB U (M) rocyAapCTBEHHbIX KOHTPAKTOB, 3aKITOYEHHbIX MexXay
cybbekTamMm MHBECTULUNOHHOW OEeATENbHOCTU, COXPaHSIOT CBOK CUMY HA BECb CPOK UX
OENCTBUSA, 3a UCKINIOYEHMEM criydyaeB, NpedyCMOTPEHHbIX Hactoswum degeparnbHbiM
3aKOHOM U1 apyrumn cpegeparnbHbIMU 3aKOHaMM.

Ctatba 9. UcTOUYHMKM hbMHAHCUPOBaHMSA KanuTanbHbIX BIIOXEHUN

®duHaHCUMpoBaHMe KanuTarnbHbIX BMOXEHWI OCYLLEeCTBMSETCS MHBECTOpamMu 3a cyeT
COBCTBEHHBIX 1 (UMW) NPUBMEYEHHbIX CPeaCTB.

CraTtbsa 10. BzanmoaencTBmue opraHOB rocyapCcTrBeHHOM Brnactn Poccunckon

Pepepaumnm, opraHoB rocygapCcTBEHHOM BrlacTM cyobLekToB Poccumckon

®depepaumm n opraHoB MEeCTHOTO camMoyrn paBrieHUs B UHBECTULIMOHHO W
AeATeNbHOCTH, OCyLlecTBNAeMOn B (hopMe KanuTanbHbIX BNOXeEHUN

OpraHbl rocygapCTBeHHOM BfactTu Poccuinckon denepaumu, opraHbl
rocygapctBeHHoM Bnactu cybbektoB Poccuinckon depepaumm m opraHbl MECTHOMO
camMoynpaBneHus no CorflacoBaHUD MeXay HUMM MOryT OCYLLECTBIATb B3auUMoLeNcTBme



B MHBECTUUMOHHOWN AEATENBHOCTUN, OCYLLECTBNSEMON B (hOpMe KanuTanbHbIX BOXEHUN, B
cootBeTcTBUM C KoHcTutyumen Poccunckon depepaumn, Hactoswmum denepanbHbIM
3aKOHOM M apyrmmu doegepanbHbIMU 3aKOHAMU.

Mnaea lll. FTOCYAP CTBEHHOE PEIYJINPOBAHUE
MWHBECTULUMOHHOW AEATEJNIbHOCTU, OCYLLUECTBJIAEMOU
B ®OPME KAMUTAIbHbIX BJIOXXEHUNA

CraTtbs 11. PopMbl U MeTOAbI FOCYAapPCTBEHHOro perynmpoBaHus
MHBECTULMOHHOMN AeATeNbHOCTH, OCYyLUecCTBNsieMon B hopme KanuTanbHbIX
BNOXXE€HUM

1. locynapcTBeHHOe perynmposaHne WHBECTULIMOHHOWN JeATENbHOCTH,
ocyllectBndemMon B QOpMe KanuTanbHbIX BrOXEHUNA, OCYLECTBNSETCA OpraHamu
rocygapcteeHHon Bnactn Poccuitckon ®epepauum n opraHamm rocyaapCcTBEHHOW BnacTu
cybbekToB Poccuinckon ®enepauum.

2. depepanbHble opraHbl rocy4apCTBEHHOM Bnactm ans
perynvpoBaHns  MHBECTULMOHHOW  OeATefIbHOCTW,  OCYyllecTBnsemMon B opme
KanuTanbHbIX BAOKEHWA, UCNONb3YOT cneayouwme opmbl 1 METOAbI:

1) cospaHMe OnaronpuaATHbIX  YCMOBUM  ANS pa3BUTUS  MHBECTULWUOHHOM
AeATenNbHOCTU, OCYLLECTBAsIEMON B dOpMeE KanuTaribHbIX BIIOXKEHUI, NyTeM:

- COBEPLUEHCTBOBAHMUS CUCTEMbI HANoroB, MEXaHM3Ma HayMCrieHMss amopTu3auumn u
MCMNOJSIb30BaHNSA aMOPTU3ALNOHHbBIX OTYUCIIEHNM;

- YCTaHOBIEeHUA CcyObekTaM WHBECTULMOHHOW [OEeSATEeNbHOCTU  cneuumarbHbIX
HanoroBbIX PEXMMOB, HE HOCALLMX NHONBUAYANbHOIrO Xapakrepa;

- 3aWMTbl MHTEPECOB NHBECTOPOB;

- NpepocTaBneHnss cydbektaM MHBECTULMOHHOW AEATENbHOCTU NbrOTHbLIX YCIOBUM
Nnofb30BaHNA 3eMnen u  OpyrMMnh MpuUpOaHBIMA - pecypcamMu, He NnpoTuBopevallmx

3aKkoHopaartersnbCcTBY Poccunckon denepaunuy;

- pacwupeHMsa UCNOonb30BaHWA CPeACTB HaceneHuss U WUHbIX  BHEOHOKETHbIX
MCTOYHMKOB (PMHAHCUPOBAHUS XWUITULLHOIO CTPOUTESNbCTBA U CTPOUTENBLCTBA OOBLEKTOB
coumnansHo - KynbTYpPHOro Has3HayYeHus;
co3gaHma  Un  pasBUTMA  CeTM  WHMOPMALMOHHO -  aHanmUTUY4EeCKUX  LEeHTPOB,
OCYLLECTBNAKWMX peErynspHoe npoBefeHue pPenTUHIoB U Nybrvkauuto penTUHIoBbIX
OLIEHOK CyObekTOB MHBECTULIMOHHON OEATENbHOCTY;

- NPUHATUS @HTUMOHOMOJTbHbIX MEp;

- pacwmnpeHms BO3MOXHOCTEN MCNOSIb30BaHUS 3a510roB Npu OCyLLeCTBNEHUN
KpeauToBaHUs;

- pa3BunTns puHaHCOBOro NM3nHra B Poccuniickon ®eaepauny;

- NpoBedeHUs MnepeoueHKM OCHOBHbIX (OHOOB B COOTBETCTBUMM C Temrnamu
NHPNaUMK;

- co3gaHna  BO3MOXHOCTEW bopMmmpoBaHUs CcyObekTamu  UHBECTULMOHHOM
AeATENbHOCTN COBCTBEHHbBIX NHBECTULMOHHBIX (POHAOB;

2) npsmMoe yyactMe rocygapctBa B WMHBECTULUMOHHOM  OeATESNIbHOCTW,
ocyLlecTBnaeMon B opme KanuTtarnbHbIX BOXEHUW, NyTEM:

- pa3paboTku, yTBEpXKOAEHUS M (UHAHCUPOBAHUA WHBECTULMOHHBIX MNPOEKTOB,
ocyuwectengemblx  Poccuickon depepauven COBMECTHO C  MHOCTPaHHbIMU
rocygapctBaMuy, a Takke MHBECTULMOHHBLIX NPOEKTOB, (oMHaHCMPYEMbIX 3a CYeT CpeacTB
denepanbHOro 610aXeTa;

- OpMUPOBaHMNA NEPEYHSA CTPOEK N OOBEKTOB TEXHNYECKOTO NEPEBOOPYXKEHUA AN
defepanbHbIX rOCY4apCTBEHHbIX HYXO W UHaAHCMPOBaHUA WX 3a CYeT CpeacTts



denepanbHoro 6ogxkeTa. MNopsgok dopMmpoBaHUS YKa3aHHOINO NepevHsa onpeaensieTcs
MpasutensctBom Poccumnckon ®enepaumm;

- pasveweHus cpeactB depgepanbHoro Gwogketa N OMHaHCUPOBaHUS
MHBECTULMOHHBLIX MNPOEKTOB B MOpsSAake, NpegyCMOTPEHHOM  3aKOHOO4ATESbCTBOM
Poccuiickon ®depepaumm 0 pasMelLeHMM 3aKa3OB Ha MOCTaBKM TOBApOB, BbINOJSIHEHUE
paboT, okaszaHMe ycnyr Ans rocygapCTBEHHbIX M MyHUUMMNANbHbIX HYXA4. PasmeleHve
yKa3aHHbIX CPeACTB OCYLIECTBMASIETCA Ha BO3BPATHOM WM CPOYHOM OCHOBaxX C ynnaTou
NPOLEHTOB 3a MOSIb30BaHME MU B pa3mvepax, onpeaensieMmblx gegeparnbHbIM 3aKOHOM O
denepanbHOM GlogKeTe Ha COOTBETCTBYHOLMA rod, NMOO Ha YCIOBUSIX 3aKpensieHns B
rocyaapcTBeHHOW COBCTBEHHOCTM COOTBETCTBYKOLWEN YacTM akuuMi Co3gaBaemMoro
aKUMOHepHOro obLLecTBa, KOTOPbIE peanuaytTcs vYepes onpenesieHHbIn CPpoK Ha pblHKe
LEeHHbIX Bymar ¢ HanpaBfiEHMEM BbIPYYKM OT peanusauuu B A0X04bl COOTBETCTBYHOLLMX
GroaXeToB;

- 3aWuTbl POCCUNCKMX OpraHM3aumm OT MOCTAaBOK MOparnbHO YCTapeBLUMX U
MaTepUanoemMKkmx, 3HEProeMKMx W HeHayKoeMKMX TexHonormn, obopyaoBaHus,
KOHCTPYKUWNI U MaTepuranos,;

- pa3paboTknm 1 yTBEPXOEHMS CTaHAApPTOB (HOPM M MpaBUn) M OCYLLECTBIEHUS
KOHTpONSA 3a ux cobnogeHuem;

- BblNycka 0BNMraunoHHbIX 3aMOB, FrapaHTMPOBaHHbIX LIENEBLIX 3aMOB;

- BOBIEYEHUS] B MHBECTULMOHHBLIA MNPOLLECC BPEMEHHO MPUOCTAHOBIEHHbLIX W
3aKOHCEPBUPOBAHHbLIX CTPOEK M OOBEKTOB, HaxogsAWMXCA B  FOCy4apCTBEHHOM
COOCTBEHHOCTM;

- NPeAaoCTaBEHNS] KOHLECCUN POCCUNCKUM U MHOCTPaHHLIM MHBECTOpPaM MO MTOram
TOproB (ayKUMOHOB M KOHKYpPCOB) B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Poccuickon
depepaumn.

2.1. OpraHbl rocygapctBeHHon Bnactm cybvektoB Poccuinckon Pegepaumm ans
perynvpoBaHusi  UHBECTULMOHHOW  OEATENbHOCTW,  OCylwecTBnsiemMon B dopme
KanutanbHbIX BAOKEHWA, MOMYT UCMOSb30BaTh crneayrowme opmbl U METOAbI:

- paspabotka, yTBEPKAEHME n OCYLLECTBIIEHNE  MEXMYHMUMNAmbHbIX
WHBECTULMOHHBIX NPOEKTOB U UHBECTULMOHHbBIX MPOEKTOB HAa OOBLEKTbl rocyaapCTBEHHON
cobCTBEHHOCTU cybbekToB Poccuiickon degepaumm, onHaHCUpyeMbIX 3a CYeT CpeacTB
6rogxeToB cybbekToB Poccuinckon ®epepaumm;

- MpoBedEeHNe 3KCNEpPTU3bl MHBECTULIMOHHBLIX MPOEKTOB B COOTBETCTBUM C
3aKOHO4aTeNbCTBOM,;

- npegocTaBfieHMe Ha KOHKYPCHOM OCHOBE [OCYAApPCTBEHHbIX rapaHTuin no
MHBECTMLMOHHBIM MNpPOEeKTaM 3a CYeT cpeactB OwompketoB cybbektoB Poccuickon
depepaunn. MNopsgok npeaocCTaBneHUsi rOCYAAPCTBEHHbLIX rapaHTUA 3a CYeT CpPeacTB
OtogxeToB cyObekToB Poccuinckon depepaunn onpeaendeTca 3aKkoHaMu
COOTBETCTBYHOLWMX CyOBEKTOB Poccuiickon degepaumu;

- pasmelleHve cpenctB 6GrogketoB cybbektoB Poccumnckon depepauum  ans
(PUHAHCMPOBAHMS  WMHBECTULMOHHbIX MNPOEKTOB B  NoOpsiake, NpPenycMOTpPeHHOM
3aKkoHopartesnbctBoM Poccunckon depepaumm O pasMelleHUMM 3akas3oB Ha MNOCTaBKU
TOBapOB, BbINONHeHNe paboT, okazaHue ycnyr Ans rocygapCTBEHHbIX M MyHULMNANbHbIX
Hyxa. PaavelleHne ykasaHHbIX CPEACTB OCYLLUECTBMSETCA Ha BO3BPATHOM M CPOYHON
OCHOBax C ynnaTo/ MNPOLEHTOB 3a MNOMb30BaHME UMM B pasmMepax, onpeaensieMbix
3aKoHOM o BrogxeTe cybbekta Poccuinckon ®eagepaumm, nnbo Ha yCrnoBusix 3akpenneHns
B cobctBeHHOCTU cybbekta Poccuickon ®depepaumm COOTBETCTBYIOLWIEN YacTU aKuun
CcO34aBaeMoro akumoHepHoro obLiecTBa, KOTOpble peanuayloTcs Yepes onpeneneHHbIN
CPOK Ha pbHKE UEHHbIX Oymar Cc HanpaBfEeHMEM BbIPYYKM OT peanu3aumMm B O0XOAbl
COOTBETCTBYIOLUNX BHOAXKETOB; BbINYCK OONMUrauMoOHHbIX 3aMMOB Cyb6bekToB Poccuimnckon
depepaunn, rapaHTUPOBAHHbLIX LieNeBbiX 3alNMOB;



- BOBIE€YEHME B MWHBECTULMOHHbLIA MNPOLLECC BPEMEHHO MNPUOCTAHOBIEHHbLIX U
3aKOHCEPBUPOBAHHbIX CTPOEK U OOBLEKTOB, HaxogsAaLMXCAa B COOCTBEHHOCTU CyObekToB
Poccuirckon ®enepauyun.

3. locynapcTBeHHOE perynmpoBaHue WHBECTULMOHHON OesaTenbHOCTH,
ocyllecTBnaeMon B OpPMe KanutTamnbHbIX BJIOKEHUA, MOXET OCYLLEeCTBNATLCA C
MCNONb30BaHMEM WHbLIX OPM M METOAOB B COOTBETCTBMM C 3aKOHOAATENbCTBOM
Poccuiickon ®eaepaunn.

Crarba 12. TocygapcTBEHHOE perynmpoBaHue UHBECTULIMOHHON
OeATeNbHOCTU, OCYyLIeCTBNAeMOMN B hopMe KanuTarbHbIX BMOXEHUWUN, B YCITOBUSX
BO3HUKHOBEHUS Ype3BblYaWHbIX CUTyaLUNn

B ycnoBsusix BO3HMKHOBEHUS Ha TeppuTtopun Poccumnckon ®enepaumm YpessblHanHbIX
cUTyaummn [esiTenbHOCTb CYyObeKTOB MHBECTULMOHHOW OeATEeNbHOCTW, OKa3aBLUUXCA B
30HEe 4Ype3Bbl4alNHOW CUTyaLnKn, OCYLLECTBNAETCS B COOTBETCTBMM C 3aKOHOO4ATENbCTBOM
Poccuickon ®enepaunn.

CraTtbsa 13. MNopsaaoK NPUHATUA peLueHUn 06 oCcyLeCTBEeHUN
rocyaapcTBeHHbIX KanuTanbHbIX BIOXEHWUN

1. PeweHns 00 oOCylWeCTBNEHNM T[OCYAAPCTBEHHbIX KanuTanbHbIX BIOXEHWN
NPUHMMaOTCS OpraHamMm rocyaapCTBEHHOM BlaCTn B COOTBETCTBMWN C 3aKOHOAATENBCTBOM
Poccuirckon denepauyun.

2. Pacxogbl Ha (MHaHCMpOBaHWE TrOCYOaPCTBEHHbBIX KanNUTasibHbIX BIIOXEHWUA
npegycMmaTpmsatoTCs:

- B degepanbHOM OrogpKeTe - nMpu YCroBUU, YTO 3TU pacxobl ABNSOTCA YacTbto
pacxo[oB Ha peanu3aumio COOTBETCTBYIOLWNX pefepanbHbIX LeneBbiX NporpamMM, a Takxe
Ha ocHoBaHuW NpeanoxeHun MNMpeangeHta Poccunrickon ®epepaumm nubo MNpaBuTenscTea
Poccuickon ®enepauny;

- B GrogxkeTax cybvektoB Poccurickon defepaumm - Npu yCrioBumn, 4To 3TN pacxoabl
ABMSIOTCA YaCTbl0 PacXOL4OB Ha peanu3aumio COOTBETCTBYIOLLNX permoHanbHbIX LieneBblX
nporpaMmMm, a TakKke Ha OCHOBaHUW MPEONIOKEHUA OPraHOB MCMOSTHUTENBLHOW BRacTu
cybbekToB Poccunckon ®egepaumm.

3. Pasgpaborka, paccMmoTpeHue W YTBEPKAEHME WHBECTULMOHHLIX MPOEKTOB,
MHAHCMPYEMbIX 3a CYeT CpeacTB epepanbHoro OwopkeTa, NPOM3BOAATCA B
COOTBETCTBMM C  3aKoHogatenbctBoM  Poccuinckon  degepaumm B nopsigke,
npegycMOTpeHHOM Anda hedepanbHbIX LeneBbiX nporpamm. [lepeyHn MHBECTULIMOHHbIX
NpoeKkToB, (UHAHCUMPYEeMbIX 3a cYeT cpencTB pepepansHoro OwogxkeTa, obpasyloT
denepanbHble NHBECTULMOHHbBIE NPOrpaMmbl.

4. Tlopsgok UHAHCMPOBAHUA WHBECTULMOHHBLIX TMPOEKTOB 3a CYEeT CPeacTB
denepanbHoro Oopketa onpegendetrcs [NpasutensctBom Poccunckon depepauunu, a
NOpPSAAOK (PUHAHCUPOBAHMA MHBECTULIMOHHLIX MPOEKTOB 3a CYET CpencTB OrapKeToB
cybvektoB  Poccuiickon  Pepepaumm - opraHamMu  UCMOSHUTENbBHOM  BMacTu
cooTBeTCTBYHOWMX CcyObekTtoB Poccunckon Pepepaumn. llepeyHn WMHBECTULMOHHBIX
NPOEKTOB, (PUHAHCUPYEMbIX 3a CYeT cpeacTB OwmpkeToB cybbekTtoB Poccuinckon
depepaunn, 06pasyoT perMoHanbHble MHBECTULIMOHHBLIE NPOrpaMMbl.

5. Pewenna o0 wcnonb3oBaHuM cpeactB denepanbHoro  Gwogketra Ons
(PMHAHCMPOBAHNS WHBECTULMOHHBIX MPOEKTOB WU (UNN) WHBECTULMOHHBIX MpOorpamMmm,
OCYyLLeCTBNAEMbIX Poccuiickom depepauven COBMECTHO c WHOCTPaHHbIMU
rocygapcteamu, npuHMMalrOTCa  nocre  3akniodeHua  Poccuiickon  depepaumnent
COOTBETCTBYHLLMX MEXIOCY4aPCTBEHHbIX COrMnaLleHnn.



6. PasmeweHne 3aka3oB Ha noAapsigHble  cTpouTenbHble paboTbl AN
rocy4apcTBEHHbIX HYX 3a c4eT cpeacTB deaepanbHoro BoaxeTta U cpencts 6l0aXeToB
cybbekToB P occuinckon depepaumu npwv peanusauum COOTBETCTBYHOLLMX
MHBECTULMOHHbBIX NMPOEKTOB MPOU3BOAUTCS MOCYAapCTBEHHbIMM 3aKa3vyukamu B Mopsiake,
npegycMOTPEHHOM 3akoHogaTenbcTBoM Poccuinckon ®epgepauymm 0 pasmMeLLeHmn 3akasonB
Ha MOCTaBKM TOBapOB, BbINOSIHEHME pPabOT, OKasaHue ycnyr Ans roCyAapCTBEHHbIX W
MyHULUMNanNbHbIX HYXA,.

7. KoHTponb 3a ueneBbiM U 3PPEKTMBHLIM  MCMNOSIb30BAHMEM CPEOCTB
beaepanbHOro GroaXeTa, HanpaBngeMblX Ha KanuTanbHble BNIOXEHUS, B COOTBETCTBUM C
3akoHopaternsctBoM  Poccuiickon  ®epepauum  ocywecteBnatoT  CyeTHada narnata
Poccuiickon ®epepaummn, a Takxe YMNOMHOMOYEHHble Ha TO defepanbHble opraHbl
ncnosiHutenoHon Briactu. KoHTposib 3a ueneBbiM M 3PdEKTUBHBIM UCMOMb30BaHNEM
cpencrts GrogxeTOB cybbekToB Poccuickon denepaunn OCYLLECTBNAIOT
YNONMHOMOYEHHbIE Ha TO COOTBETCTBYHOLWMMM cybbekTtamn Poccunckon depepaumm
opraHbl.

Cratbsa 14. [IpoBepka CMETHOW CTOMMOCTU MHBECTULIMOHHbIX MPOEKTOB,
pMHaHCUpPYeMbIX NOJIHOCTLHO UM YaCTUYHO 3a cYeT cpeacTB deaepanbLHOro
oo pKeTa, cpeacTB 60aKeTOB cy6bekToB Poccumnckon Pepgepauum, cpeacTs

MeCTHbIX OloaXXeToB

1. CmeTHas CTOMMOCTb MHBECTULMOHHbIX MPOEKTOB, (PMHAHCUPYEMbBIX MOSIHOCTbLIO
MM YaCTUYHO 3a CYET CpencTB deaeparnbHoOro 6rogxeTta, cpeacts 60okeToB CyObEKTOB
Poccuickon ®enepauunm, cpeacTB MECTHbIX OIOAXKETOB, NOANEXMUT NPOBEPKE HA nNpeameT
appeKTMBHOCTN, OOCTOBEPHOCTM U OLLEHKM ODOCHOBAHHOCTWU WCMOMb30BaHUS CpeacTB
COOTBETCTBYHOLWMX OHODKETOB, HanpaBNsieMblX Ha KanuTanbHble BROXeHus. [Mopsmok
NpoBeaeHNsI MPOBEPKM M Bbidaun 3aknoyeHnin 06 adhdheKTMBHOCTU, O JOCTOBEPHOCTM U 006
oueHke  0OOCHOBAHHOCTM  UCNONb30BaHWUA  CpPeAcTB  doegeparnbHoOro  Owogxera,
HanpaBnsieMblX Ha KanuTanbHble BrOXeHusi, onpegensetca [lpaBUTENbCTBOM
Poccuinckon depepauvmn. Nopsook npoBedeHUs NPOBEPKU M Bblgayn 3akioveHun o6
oLeHke O0OOCHOBAHHOCTM WCMONb3OBaHUA cpeactB OroaxeToB cybbekToB Poccuinckon
depepaunn, cpencTB MeECTHbIX OHOIKETOB, HanNpaBnsEMbIX Ha KanuTarbHble BIIOKEHWUS,
onpefensieTcs 3akoHodaTenbCTBOM cybbektoB Poccuinckon degepaumm.

2. dHaHCUPOBaHNE UHBECTULMOHHbLIX MPOEKTOB, YKasdaHHbIX B MyHKTE 1 HACTOsLLEN
cTaTbX, [OONYCKAeTCss TOMbKO MNPW  HanNUynMuM  MONOXUTESbHbIX  3aKMto4YeHun 006
3(PPEKTUBHOCTN, O [OOCTOBEPHOCTM M 00 oueHke O0OOCHOBAHHOCTWU WCMOSIb30BaHUS
CpencTB COOTBETCTBYIOLLNX BIOAXKETOB, HANPABNSIEMbIX Ha KanUTanbHbIE BNOXEHUS.

Mmaea IV. TOCYOAPCTBEHHbBIE TFAPAHTUU MNPAB
CYBbEKTOB MHBECTULUMOHHOWU OEATEJIbHOCTU U 3ALLIUTA
KAMUTANbHbIX BNOXEHUA

Crarbsa 15. locyaapcTBeHHbIe rapaHTUM NpaB CyO0beKTOB MHBECTULIM OHHOMN
aesatenbHocTU (B pea. PeaepanbHoro 3akoHa ot 02.01.2000 Ne 22-P3)

1. TocynapcTBO B COOTBETCTBUM C HacToswmm PeneparnbHbIM 3aKOHOM, APYrMMU
denepanbHbiMM 3aKOHAMWU U UHBIMW HOPMAaTUBHBLIMW MNPaBOBbLIMW akTamu Poccuinckon
depepaunn, 3akoHamu cydbektoB Poccurickon depepaumm M UHBIMM HOPMATMBHbLIMU
npaBoOBbIMN akTamn cybbekToB Poccuinckon depepaunm rapaHTupyeT BCEM CyObekTam
NHBECTULMOHHOWN OEATENbHOCTN HE3aBUCUMO OT hOpPM COBCTBEHHOCTM:

- obecnevyeHne paBHbIX MpaB NpPU OCYLECTBIEHNUU MHBECTULMOHHOWN OEATESNTbHOCTU;

- IMacHOCTb B 06CYKAEHMNN MHBECTULMOHHbBIX NPOEKTOB;



- npaBo obxanoBaTb B Cyd peweHuMa u gencteus (besgencrteve) opraHoB
rocyaapcTBEHHOW BNAcTU, OPraHOB MECTHOIO CaMOyNpaBneHUsa U UX AOSMHKHOCTHbIX FNLL;

- 3aWMTY KanuTarbHbIX BIIOXEHWUMN.

2. B cnyyae, ecnu BCTynawoT B Cury HOBble degeparnbHble 3aKOHbl U VHble
HOpPMaTMBHbIE NpaBoBble akTbl Poccuinckon depepaummn, nsMeHsirowme pasmepbl BBO3HbIX
TaMOXEHHbIX MOWMMH (3@ UCKMIOYEHMEM O0COObIX BMOOB MOLWUIWH, BbI3BaHHbIX
NnpUMEHEHNEM Mep MO 3alUMTe SKOHOMMUYECKUX MHTepecoB Poccuiickon denepauunm npm
OCYLLECTBMEHNN BHELIHEN TOProBfM TOBapaMu B COOTBETCTBMWU C 3aKOHOLATENbCTBOM
Poccuickon ®enepaunm), hbeaepanbHbiX HANoroB (3a UCKMIOYEHNEM aKLM30B, Hanora Ha
A0BaBieHHY0 CTOMMOCTb Ha TOBapbl, MNPOM3BOAMMbIE Ha Tepputopum Poccunckon
depepaumn) N B3HOCOB B rocyaapCTBEHHble BHEOHOMDKETHbIE POHObI (32 MCKNIOYEHUEM
B3HOCOB B [leHCHOHHbIN hoHa Poccuickon degepaunm), nnbo BHOCATCA B AENCTBYOLLME
drefeparnbHble 3aKOHbl U MHbIE HOpMaTUBHbIE NpaBoOBble akTbl Poccunckon denepaumm
N3MEHEHNA N OOMNOSIHEHUSA, KOTOpble MPUBOAAT K YBESIMYEHUIO COBOKYMHOMW HasioroBou
Harpy3kn Ha AeAaTenbHOCTb MHBECTOpPA Mo peanusauum NpUMopUTETHONO MHBECTULIMOHHOMO
npoekta Ha Tepputopun Poccunckon degepaumm nnm yctaHasnmBarT PeXUM 3anpeTos n
OrpaHNYeHUn B OTHOLLUEHMM OCYLLECTBEHUS KanuTalbHbIX BMOXEHUA Ha Tepputopum
Poccuiickon ®efepauum no cpaBHEHUIO C COBOKYMHOW HANOroBon Harpy3kom u pexxumom,
AEeNCTBOBaBLLUMMN B COOTBETCTBUM C beaepanbHbiMM 3aKOHAMU U MHBIMW HOPMaTUBHbIMU
npaBoBbIMK akTamu Poccuiickon ®defepauum Ha JeHb Hadana UHaHCUMPOBaHUS
NPUOPUTETHOIO MHBECTULMOHHOIO MPOEKTa, TO Takme HoBble dedeparnbHble 3aKoHbl U
WHble HOpMaTUBHble NpaBoBble akTbl Poccunckon Pepepaumn, a Takke U3MEHEHUA Y
OOMONHEHNs, BHOCMMbIe B AencTBylowme peaepanbHble 3aKOHbl U MHble HOPMaTUBHbIE
npaBoBble akTbl Poccuinckon ®epepauum, He NPUMEHSAIOTCS B TEYEHUE CPOKOB, YKa3aHHbIX
B nNyHKTe 3 HacTosAwen cTaTbM, B OTHOLIEHMM WHBECTOPA, OCYLUECTBNAKOLENO
NPUOPUTETHBIN WMHBECTULMOHHBIN MPOEKT, MPW YCMOBUMW, YTO TOBapbl, BBO3NMbIE Ha
TaMOXeHHyt0 Tepputoputo Poccuiickon degepaumm  MHBECTOPOM,  UCMOMNb3YHTCS
LenesbiM Ha3zHaA4YeHMEM N5 peanM3aunm NPpMopUTETHONO NHBECTULIMOHHOMO NPOoeKTa.

3. CtabunbHOCTb ANs MHBECTOPA, OCYLECTBIAOWEr0 MHBECTULMNOHHBIA MPOEKT,
YCMNOBUN N peXmMa, ykasaHHbIX B HaCTOSILLEN CcTaTbe, rapaHTUpyeTcs B TeYeHue Cpoka
OKYynaemMoCTM WHBECTUUMOHHOIO MpoekTa, HO He Ooree cemu rneT co AHA Hadvana
oMHaHCUPOBaHMA YKasaHHOro npoekTta. [OudpepeHunauma CpoOKOB OKyrnaemMoCTu
MHBECTULIMOHHBIX MPOEKTOB B 3aBMCUMMOCTM OT WX BUOOB onpedenseTcd B nopsgke,
ycTaHoBneHHoM [NpasutensctBom Poccuickon denepauum.

4. B wucKnouMTENbHbIX Crydasdx Mnpuv peanu3auMm MHBECTOPOM MPUOPUTETHOMO
MHBECTMLMOHHOIO MpoekTa B cdepe Npou3BOACTBA UM CO34aHUS TPaHCMOPTHOM nnbo
MHOW  WH(PaACTPYKTypbl, CPOK OKynaemMoCTW KOTOpPOro npesblllaeT CceMb JIeT,
MpaeutenbctBo Poccuiickon depepaumm nNpuUHUMAET pelieHne O npoasieHnn ansa
yKa3aHHOro MHBECTOpa CpoKa OeWCTBUS YCrOBUA U pexmnma, YKasaHHbIX B MyHKTe 2
HacTosLEeNn cTaTbW.

5. MNMonoxeHns NyHKTa 2 HAaCTOsLLEN CTaTbM HE PaCNpPOCTPaHATCA Ha U3MEHEHUS U
OOMNONHEHNS, KOTOPble BHOCATCA B 3aKOHOAaTesbHble akTbl Poccuinckon ®enepaunm, unm
npuHUMaemMble HoBble dedeparbHble 3aKOHbl U MHble HOPMAaTWMBHbIE MpPAaBOBbIE aKTbI
Poccuiickon depepauum B UensX  3aWuTbl  OCHOB  KOHCTUTYLIMOHHOIO  CTPOS,
HPaBCTBEHHOCTK, 3[0POBbsi, NMPaB W 3aKOHHbLIX MHTEPECOB Apyrux nuy, obecneveHus
060pOHbI CTpaHbl 1 6e3onacHOCTK rocygapcrea.

6. MNpaButenbcTBo Poccumnckon deaepauniu:

- yCTaHaBnNMBaeT KPUTEPUN OLEHKN N3MEHEHMA B HeBnaronpuaTHOM A4S MHBECTOpA,
OCYLLECTBNAOLLEr0 NPUOPUTETHBIN MHBECTULMOHHLIA NMPOEKT Ha TeppuTopmm Poccumnckon
depepaunn, OTHOLWIEHMW YCNOBUM B3UMAHUA  BBO3HbIX TAMOXEHHbIX  MOLUINH,
defepanbHbIX HanoOroB U B3HOCOB B rOCyJapCTBEHHblE BHEOOAKETHbIE (POHAbI, pexuma



3anpeToB U OrpaHMYEHUA B OTHOLIEHWM OCYLLECTBMEHUS KanuTasibHbIX BfIOXEHUA Ha
Tepputopumn Poccunckon deaepaunuy;

- yTBepXgaeT nopsgoK, onpefensowmn OeHb Hadana (UHaHCUMpPOBaHUS
WHBECTULMOHHOMO NPOEKTa, B TOM YMCIe C y4acTMeM UHOCTPaHHbIX MHBECTOPOB;

- yTBep>KaaeT NopaaoK peructpaunmn npuopuTeTHbIX MHBECTULIMOHHbBIX NPOEKTOB;

- OCYLLECTBNSAET KOHTPOIb 3a UCNOMIHEHNEM WHBECTOPOM B3ATbIX UM 006A3aTENbLCTB
no peanusaumm NPUOPUTETHOIO MHBECTULMOHHOIO NMPOEKTa B CPOKN, YKa3aHHble B MyHKTax
3 1 4 HacToSALWEN cTaTbM.

B crnyyae HeucnonHeHuss MHBECTOPOM 065A3aTeNbCTB, YKas3aHHbIX B 4YacTu NepBoOn
HacTodAWero nyHKTa, OH JMLWAaeTcs NbroT, NpeoCTaBfeHHbIX eMy B COOTBETCTBUWU C
HacTosdwen ctatben. CymmMa [eHeXHbIX CpeacTB, He YMrayveHHblX B pesyrbTaTe
NpedocCTaBneHnss yKasaHHbIX JbroT, MOANEXWUT BO3BpaTy B MNopsiake, YCTaHOBNEHHOM
3aKkoHopatenscTBoM Poccunckon ®epepayum.

Ctarbsa 16. 3awymTa KanvtanbHbIX BIOXeHU

1. KannTtanbHble BNOXEHUsI MOTYT OblIThb:

- HauMOHaNM3MpoBaHbl TOMbKO MPWU YCNOBUM MNpeaBapUTENbHOrO M PaBHOLEHHOMO
BO3MELLEHNSA TOCYydapCTBOM YObITKOB, MPUYMHEHHBIX CyObekTaM WHBECTULMOHHOM
aesrensHocTu, B cootBeTcTBUMKN ¢ KoHcTuTyumen Poccunckon depepaumm, paxgaHCKUm
kogekcom Poccurickon ®egepauuu;

- PEKBM3UPOBAHbI MO PELLEHMIO FTOCYAAaPCTBEHHbLIX OPraHOB B CryyasiX, MOpSaKe U Ha
ycrnoBusx, KOTopble onpeaeriensl [paxaaHcknm kogekcom Poccunckon ®epepaumn.

2. CtpaxoBaHue KanuTasnbHbIX BJIOXXEHWUW OCYWECTBMSIETCA B COOTBETCTBUM C
3aKkoHoaartesnbcTBoM Poccuickon degepauymn.

Ctarba 17. OTBETCTBEHHOCTb Cy6'beKTOB MHBECTULMOHHOMN AEeATESNIbHOCTHU

1. B cny4yae HapyweHua TpeboBaHui 3akoHoaatenbctBa Poccuiickon degepaumn,
yCrnoBum Jorosopa v (MNun) rocyaapCTBEHHONO KOHTpakTa CybbekTbl MHBECTULWUOHHOM
OEeATEeNbHOCTM HecyT OTBETCTBEHHOCTb B  COOTBETCTBUM C  3aKOHOAATENbCTBOM
Poccunckon ®epepauun.

2. Cnopbl, CBA3aHHbIE C WHBECTULWOHHON [OeATeNbHOCTbI, OCYLECTBSEMON B
dopMe  KanuTanbHbIX  BOXEHWW, paspewarnTcsa B  MNopsgke, YCTaHOBMEHHOM
3akoHogaterbctBoM  Poccuiickon  degepaummn,  MeXayHapoAHbIMW  AOrOBOpamMu
Poccuickon ®enepaunn.

Ctatba 18. NpekpaweHne nnm npMocTaH oBfeHne MHBECTULIMOHHON
AeATeNbHOCTH, OCyLUecTBNAeMOMN B (hopMe KanuTanbHbIX BNOXeHUn

1. TpekpaweHne wnuM npPUOCTaAHOBNEHNE WHBECTULMOHHOW  AeATenbHOCTH,
ocyuiectBnaemMon B OpPMe KanuTasnbHbIX BOXEHUW, NPOM3BOOUTCA B NOpPSOKe,
yCTaHOBMNEHHOM 3aKoHoAaTenscTBoM Poccunckon ®enepaumm.

2. lNMopssgok BO3MELLEHUSA YObITKOB CyObekTamM WHBECTULMOHHOW LeATeNbHOCTU B
crnyyae npekpaweHuss WNuM  NPUOCTAHOBMNEHUA  MHBECTULMOHHOW  OesATeNnbHOCTU,
ocyLlecTBnaemMon B oopMe KanutarnbHbIX BIIOXKEHU, ONpeaenseTcs 3akoHo4aTeTbCTBOM
Poccuiickon ®egepaummn n 3akniOYeHHbIMM JOroBopamMmu U (MNu) rocygapCTBEHHbIMU
KOHTpaKTamu.



lnasa V. OCHOBbI PEI'YJIUPOBAHUA WHBECTULMNOHHON
AEATENIbHOCTWN, OCYLIECTBNAEMOUN B ®OPME KAMUTAJIbHbIX
BJIOXEHWUW, OPTAHAMU MECTHOIO CAMOYIPABJIEHUA

CraTtbs 19. PopMbl U MeTOAbI pEerynmupoBaHUA UHBECTULIMOHHOMN
LeATeNbHOCTU, ocylLlecTBNsieMon B (hopMe KanutasnbHbIX BNOXEHUA, OpraHamMu
MEeCTHOro camoynpaBrieHUs

1. PerynupoBaHMe opraHamm MeECTHOrO CaMoOynpaBfeHnst MHBECTULMOHHOM
OeATenbHOCTU, OCYLLEeCTBsIeMON B (POpMe KannTasibHbIX BIIOXKEHUW, NpedycMaTpuBaer:

1) cosgaHve B MyHMUMNanbHbIX OBpa3oBaHMsAX 6MaronpUATHBLIX YCoOBUIA AN
pasBUTUA MHBECTULMOHHOW AEATENbHOCTK, OCYLUEeCTBNAeMOnM B hopme KanuTarnbHbIX
BIIOXXEHWUI, NyTEM:

- YCTaHOBMEHUs CyObEKTaM WHBECTUUMOHHOM [OesATeNbHOCTM NbroT Mo ynnaTe
MECTHbIX HaNoroB.;

- 3aWMTbl MHTEPECOB NHBECTOPOB;

- NnpenocTaBnieHns cybbekTam MHBECTULMOHHOM OEATENbHOCTU HE NPOTUBOPEYaLLmMX
3akoHopatenbcTBy Poccunckon degepaummn nbroTHbIX YCIOBUIA MOMb30BaHUS 3EMIIEN U
APYTMMU NPUPOAHBIMU PeECypCcamMm, HaXOO4ALWNUMUCS B MyHULMNANBbHOW COBCTBEHHOCTH;

- pacwupeHuns UCronb30BaHUs CPEACTB HaceneHnst M UHbIX BHEOAXKETHbIX
NCTOYHUKOB (PUHAHCUPOBAHUS XUITULLHOIO CTPOUTENBLCTBA M CTPOUTENBCTBA OOBbEKTOB
coumanbHO - KYINbTYPHOrO Ha3HaYeHns;

2) npaMmoe y4vacTme OpraHoB MECTHOIMO CcaMoynpaBneHnss B WHBECTULMOHHOM
AeATenNbHOCTU, OCYLLECTBASIEMON B dOpME KanuTarbHbIX BIIOXKEHUI, NyTeM:

- pas3paboTkn, yTBEPXKAEHUA U (PUHAHCUPOBAHUS WHBECTULMOHHBIX MPOEKTOB,
OCYLLECTBMNAEMbIX MyHMLUMNANbHbIMW 0Opa3oBaHNAMN;

- pa3MellueHuMs  cpeacTB  MeCTHbIX  OwmpketoB  and  (OMHaHCUPOBaHUS
MHBECTULMOHHBbIX MNPOEKTOB B MNOpsake, npeayCMOTPEHHOM  3aKOHO4ATENbCTBOM
Poccuiickon ®depepaumm 0 pasMelleHMM 3aKa3oB Ha MOCTaBKM TOBApOB, BbIMOSIHEHUE
paboT, okasaHMe yCcnyr And rocygapCTBEHHbIX M MyHULMNanNbHbIX HYX4. PasmelleHve
yKa3aHHbIX CpPeaCTB OCYLUECTBSAETCA Ha BO3BPAarHOM M CPOYHOM OCHOBaAxX C ynnaTou
MPOLEHTOB 3a MNOMb30BaHME WMMU B pa3mepax, onpegensemblX HOpPMaTUBHbIMU
NpaBoOBbIMW akTaMM O MECTHbIX OwmakeTax, NMBO Ha YCNOBUSAX 3akpenseHuss B
MyHULMNANbHOM COOCTBEHHOCTM COOTBETCTBYIOLLEM 4YacTu aKuMn  co3gaBaeMoro
aKLMOHEPHOTO 00LLEecTBa, KOTOpbIE peannayroTcs Yepes3 onpedenieHHbIn CPOK Ha pPblHKe
LEeHHbIX Bymar ¢ HanpaBreHWeM BbIPyYKM OT peanm3auum B 4OX04bl MECTHbIX BHOAXKETOB;

- NpoBedeHUsT SKCNepTU3bl MHBECTULUMOHHBIX MPOEKTOB B COOTBETCTBUM C
3akoHopaartesnbcTtBoM Poccuiickon ®egepauumm;

- BbIllyCKAa MYyHAUMMNANbHbIX 3alMOB B COOTBETCTBMM C 3aKOHOAATENbLCTBOM
Poccuickon ®egepaunmy;

- BOBMNEYEHMA B WHBECTULUMOHHbIA MPOLLECC BPEMEHHO MPUOCTAHOBIIEHHbIX W
3aKOHCEPBUPOBAHHbIX CTPOEK UM OOBLEKTOB, Haxo4dAWwMXCs B MyHALMNANbHON
COOCTBEHHOCTI.

2. OpraHbl MeCTHOro camoyrnpaBlieHUs MpedoCTaBnstoT Ha KOHKYPCHOM OCHOBE
MyHULMNAmNbHbIE FapaHTUXU MO WUHBECTULMOHHBLIM MPOEKTaM 3a CYET CPeACTB MECTHbIX
GiopkeToB. [Mopsaook NpegocTaBfeHMS MyHUUMNAnNbHbIX FApaHTUA 3a CYET CpeacTs
MECTHbIX  OlOIKETOB  YTBEPXOAAETCA  NpeacTaBUTESNIbHbIM ~ OpPraHOM  MECTHOrO
camMmoynpaBneHusi B COOTBETCTBUM C 3akoHogaTeNnbCcTBOM Poccurickon degepaumu.

3. Pacxopgbi Ha domnHaHCHpoBaHue WHBECTULIMOHHOWN JeATenbHOCTH,
ocywiectengemMon B (opMe  KanuTasibHbIX  BFIOKEHWA  OpraHamuM  MEeCTHOrO
camMmoynpaBsneHus, NpeaycmarpuBatoTcst MECTHbIMU BrogpkeTamn. KOHTpOrb 3a LeneBbIM U
3(pheKTMBHBIM UNCNONb30BAHNEM CPEACTB MECTHbIX OlKEeTOB, HanpaBndgeMblX Ha



KanuTanbHble BOXKEHUSI, OCYLLLECTBSAIOT OpraHbl, YNOSIHOMOYEHHbIE NPeacTaBUTENIbHbIMU
opraHamMm MeCTHOro caMoynpasneHus.

4. B cnyyae yyactuss OpraHOB MECTHOroO camMoynpasrieHusi B (PUHaHCUpPOBaHUM
MHBECTULIMOHHBIX NMPOEKTOB, ocyllecTBnsemMbix Poccuinckon ®enepaumen n cybbekramm
Poccuiickon depepaunmn, paspabotka U yTBeEpPXKOEHUE 3TUX MHBECTULIMOHHBLIX MPOEKTOB
OCYLLECTBMNAKTCA NO COrflacoBaHMIO C opraHaMm MECTHOIO caMoyrnpasneHus.

5. Tlpn ocywecTBneHMn WHBECTULUMOHHONW AeATeNbHOCTU OpraHbl MECTHOro
camoynpasfieHMsa BrpaBe B3auMOOeNCTBOBaTb C opraHaMy MEeCTHOro camoyrnpasfieHus
APYMX MyHUUMNanbHbIX 06paszoBaHMi, B TOM Yncre nytem o6begmHeHNs COOCTBEHHbIX U
NpUBNEYEeHHbIX CPeaCTB Ha OCHOBaHWM [OroBOpa Mexay HUMWM U B COOTBETCTBUWU C
3aKkoHoaaTtesnbctBoM Poccuickon degepauymn.

6. PerynupoBaHue opraHamm MECTHOMO CaMoOynpaBfieHUA  MHBECTULMOHHON
OEeATeNnbHOCTY, OCyWecTBnseMon B  (opme  KanuTamnbHbIX  BMOXEHWW, MOXeT
OCYLLECTBNATECA C MCMOMb30BaHMEM WHbIX (PhOopM M MeTogoB B COOTBETCTBMM C
3akoHoaartesnbcTBoM Poccuickon degepauymn.

CraTtba 20. MyHMuMnanbHble rapaHTMKM NpaB cCy6beKToB UHBECTULMOHHO M
heATeNbHOCTU

OpraHbl MECTHOIO camMoynpasneHns B npeaenax cBoMxX NOSIHOMOYUIMA B COOTBETCTBUM
C HacToswmm dPenepanbHbIM 3aKOHOM, OpyrMMu dpefdeparibHbIMWU 3aKoHaMU U UHbBIMU
HOPMaTUBHLIMW MpaBoOBbIMM akTamm Poccurickon ®depepauum, 3akoHamMy CyObLEKTOB
Poccunckon ®depepaumm U UHbIMM  HOPMAaTMBHbIMW MNPABOBbIMU  akTamMn CyObHEKTOB
Poccuiickon ®efepauunm rapaHTMPYIOT BCeM CyObeKTaM MHBECTULIMOHHOW OeATENbHOCTU:

- obecrnevyeHne paBHbIX Npas NPW OCYLLLECTBIIEHNUN UHBECTULMOHHOWN OeATENBbHOCTU;

- IMacHOCTb B 0OCYXAEHNN MHBECTULNOHHbIX NPOEKTOB;

- cTabnnNbHOCTb NpaB CyObeKTOB MHBECTULIMOHHON OEATENBHOCTY.

Mnasa VI. 3BAKITIOYUTENbHbLIE NONOXEHUA

Cratba 21.0 NMPU3HaHUU yTpaTuUBLWLNMUN CUITY HEKOTOPbIX 3aKOHOAAaTe IbHbIX
dKTOB B CBA3U C NMPUHATUEM HacToOALlEero d>e.qepaan Ooro 3aKoHa

B cBsA3n ¢ npuHaTuem Hactoswero ®enepanbHOro 3akoHa nNpuaHaTb YTpaTUBLUMMM
Cuny B YaCTu HOPM, NPOTUBOpPEeYaLLNX HacToswemy PeaepanbHOMY 3aKOHY:

- 3akoH PCOCP "O6 wuHBecTMuMoHHOM pesarenbHoctn B PCOCP" (Bemomoctu
Cvesga HapoaHbix genytatos PCOPCP u BepxosHoro Coseta PCOCP, 1991, Ne 29, cT.
1005);

- MNoctaHoeneHne BepxosHoro Coseta PCOCP "O BBeaeHun B genctBue 3akoHa
PC®CP "O6 nHeectuumonHoun gestensHoctn B PCOCP" (Begomoctn Cbe3ga HapogHbIX
penytaroB PCOCP n BepxosHoro Coseta PCOCP, 1991, Ne 29, c1. 1006);

- cTtatbto 5 depepanbHoro 3akoHa "O BHECEHUM WM3MEHEHMA W OOMNOMHEHWA B
3aKkoHoaTterbHble akTbl Poccunckon degepaumm B CBA3U C MNPUHATMEM 3aKOHOB
Poccuiickon ®egepauunn "O ctangaptmdaumun”, "O6 obecneveHnn eguHCTBa U3MepeHnin',
"O ceptndmkaumm npogykumm wn ycnyr' (CobpaHue 3akoHogatenbctBa Poccunckon
depepaunn, 1995, Ne 26, ct. 2397).

CraTbsa 22. BctynneHue B cuny Hactoswero ®enepanbHOro 3akoHa

Hactoswmun depepanbHbii 3aKOH BCTynaeT B CUIy CO AHA ero oduunansHOro
onybnukosaHus.



CraTtbsa 23. [pnBeaeHMe NpaBOBbLIX aKTOB B COOTBETCTBUE C HACTOSALUUM
PenepanbHbLIM 3aKOHOM

Mpes3naeHTty Poccuinckon Pepepaumm, [NpasutenbctBy Poccuitickon depepaumm
NPUBECTM CBOM NPaBOBble aKTbl B COOTBETCTBUE C HacTosAwmm PeaeparnbHbiM 3aKOHOM.

Mpe3ungeHT Poccunckon Pegepauum

B.EJ1IbLUMAH
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